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BUSINESS STATISTICS = MONTHLY DIGEST. 
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r Business Statistics - Monthly Digest, 
Bin Notes on World Wheat Situation, 
Production and Trade 1941—42 and forecast 1942=45, 


Southern Hemisphere (Argentine, Australia, Sth, Rhodesia) 
Northern Hemisphere (U.S.A., Canada, Europe), 


Prices = Argentine, U.S.A., Canada, U. Kingdom, Australia. 


PART Js BUSINESS STATISTICS - MONTHLY DIGEST, 


GENERAL, 


Internal conditions are dominated by the Japanese threat in the Pacific, 
Pull mobilisation of labour is forecast by the new regulations for man=power 
control, gazetted on Sist Jan,, 1942, A Director of janpower, responsible to 
the Minister for Labour, has been appointed, It is intended that eventually 
Vational Service Offices will control all engacement of labour and exemptions 
from military service, ‘The regulations provide for compulsory registration of all 
persons, All employment changes will be controlled, An appeal tribunel will 
be appointed, consisting of equal numbers of representatives of employers and 
employees, 


Business activity is at a high level. This is partly a reflection of war 
production, but wholesale and retail sales are also large due to a high level of 
employment and wages, Basic wages have risen with the cost of living, The 
latest Commonwealth basic wage rise camwneing with first pay poriod in February is 
a/- for Sydney, making the rate £4,11.0 per week, Many awards have been raised 
above the cost of living adjustment. Control of non-essential production has 
become urgent, The Minister for War organisation of Industry has announced that 
industry is to be rationalised in accordance with the following principles:- 

(1) Restriction of varieties and elimination of non-essential products, (2) 
simplification of manufacture, packing, ete, (5) rationalisation of distribution 
(4) concentration of production of essential commodities over a smaller number of 
firms, Advisory committees for each industry will consist of equal numbers of 
employers and employees, The recently formed Industrial Council has adjourned 
rhotelouiam qui ee hr he employers representativesheld that it was incompatible with 
the advisory function of the Council, for the chaixyman to have a casting vote. 


AeRP. work is continuing, The N.S.W. Government is spending £91,000 on 
National Emergency Services, The opening of state schools has been postponed 
for a fortnight until shelters have been completed. Evacuation plans are under 
consideration. 


PUBLIC FINANCE. For July—Dec. 1941 the N.S.W. Government accounts show £m.0,84 
excess of expenditure over receipts, For July-Dec, 1940 the figure was £&n. 35,22 
The improvement is due to an increase in revenue and a deorease in expenditure 
from the consolidated revenue fund. The excess of : expenditure over receipts 

of this fund July-Deo, 1941 was £m.5.85 as compared with £m.8.82 for July~Dec, 
194Q During the same period the surplus of earnings of business undertalcings 
over expenditure fell from £m.5,59 July~Dec, 1940 to £n.5,01 July—Dec, 19414. 


N.S.W. GOVERNMEND CONSOLIDATE 


D REVENUE - BUSINESS UNDERTAKINGS. 


Includes Unemployment Relief Fund and Social Services Fund which were 
merged into Consolidated Revenue Fund as from July, 1941. 


Six months ended December, 


1 ee 
1940, L 42a, 


Revenue &n. 
*Rxpenditure £m. 


51, 53 


| 29,77 


| 
52.99 | 


qa 
we) 
* 

pene 
“J 


XIncludes sinking fund. For 1940 the emoumt included is £m,1.08 - 
for 1941, £1.14. 


The Premier expects to have a surplus at June 1942 and has stated that his 
Goverment will give it to the Commonwealth for expenditure on defence work in 
NeSeWe 


The Commonwealth will launch a "Liberty" War Loan of £0.35 on 27th Tebruw-ry, 
Advance subscriptions are being encouraged, 


[PRIVATES Seas 
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PART I - (Continued) 


PRIVATE TRADING BANKS. Private deposits in N.S.W. continue to rise, reaching 
fm,142,5 for the December quarter 1941, Deposits not bearing interest rose by 
£n.8.7 from the 4th guarter 1940 to the 4th quarter 1941. A similar rise in 
deposits not bearing interest is seen in banking figures for the whole of 
Australia, N.S.W. deposits bearing interest were £n,65.9 for the 4th quarter 
in both 1940 and 1941. 


NeSeWe advances fell by £n.1.8 from the 4th quarter 1940 to the 4th quarter 
1941, The rise in deposits plus the fall in advances gives the high figure of 
&m.28.7 for excess of deposits over advances. 


N.S.We. PRIVATE BUSINESS IN PRIVATE TRADING BANKS, 


Deposits. | -Exeess of 
a 4 
cee hee . AGVAaNnces . Deposits 
Quarter, Bearing Not bearing Total. 
Interest interest. : A ea 
ge ae ge ea a ee 
1938 Dec.Qr. 63,9 49,4 115.3 121.4 ~ 8.1 
1959 Dec. Qr. 65,0 55.6 120.6 122.7 - 21 
1940 Dec, Qr. 65.9 67.7 153.6 115.4 18,2 
1941 Mar.Qr. 66,5 71.5 138.0 111.2 26,8 
June’*Qr. | 65,8 69.9 155.7 113.9 Zag 8 
Sept.Qr. | 64,9 FAS: 136.0 114.9 2ded 
Dec. Qr. 65.9 76.4 142,35 115.6 | 28,7 


SAVINGS BANKS. The high level. of employment and wages is reflected in the 
continued rise in savings bank deposits which reached £n,91.7 at the end of 
December 1941, Prom March 1941 to November 1941 there was a steady inerease 
in the number of accounts. The figure for December 1941 is the same as that 
for November, 


The inercase in small savings is larger than would appear from the rise in 
Savings Bank deposits alone. Since March 1940 purchases of War Savings.. 
Certificates have been another avenue for small-scale investment, 


N.SeW. SAVINGS BANKS AND WAR SAVINGS CERTIFICATES, 


te ee ae 


Z gto) SEE ; 
End of Savings Bank Number of | Increase from ‘ Be Ps ee 
Month. Deposits, Savings preceding month War Savings Certificates 
oats Savings Bank monthly Seats less 
ae. ate Shemwe repayments. 
ret: pee BREE PED OSE TS” VARS 
£!000 1000 | £1000 £000 

1938 Dec. 86, 645 1, 325 504 we 
1939 Dec. 86, 584 1, 527 - 103 _ 
1940 Dec. 84, 884 1, 5435 = 225 184 
1941 Dec. 91, 658 teooo 159 He 
1941 

July 88, 522 1, 550 ThA 299 

Aug. BOs Thy 1, 362 1,194 196 

Sept. | 20,750 |; 1,572 Ly O18 AAS 

Oct. 91,514 1, 581 580 149 

Nov. 91, 499 1,389 186 207 

Dec. 91, 658 | 1,589 | 159 x 

x Not available. War Savings Certificates were first issucd March 1940, 


STOCK EXCHANGE, The Sydney Stock Exchange index of share prices rallied somevhet 
during the first two weeks in January, 1942 but then fell again to below the level 
of the end of December 1941, Turnover remains small, The price of Commonwealth 
Govermnent bonds rose slightly from the end of December 1941 to 14th January, 194% 


/N.S.W. eesnerv 


PART I = (Continued) 


N.S.We INVESTMENT. 


fae Pat Tae = ES 


: Commonwealth Govt.* 
Share prices Securities, First Mortgages. % 
Sydney Taxed at 1950 

od a Ctwealth rates. 
par = ‘ a 2 -- 
(Govt.Statistician's | _ ‘ 

Index), 5 years |10 years 

and — and, Rural. Urban. 


under OVEYs 
_ i ee ee ae st See 
% % % % 
19359 Sept. 183.0 5-98 | 4,04 Ded Bad 
Dec. 190.9 De Lee deoo SPS) Sit) 
1940 Dec. ' 185, 4 Se On. | 5,09 oi (Q) 5.05 
1944 Dee, IAL 2.94 5,09 4,9 5ed 
1941. 
July HOZEO , 2.91 Beaty 4.9 5) 
AUg. 186.4 2.91 eee 4,9 ae 
Sept. HOES 2-95 Ceo 4,8 5 pio) 
Oct. 185, 6 5206 3eL9 4.9 By) 
Nov. OWS A. 94 Oyelo 4,9 Gis 
Dec. SLA 2094 5.08 4,9 Deb 
1942 | i 
Jan14 | 2.94 | 3,02 : : 


x Last Wednesday in month, 
g¢ Weighted average rate excl, mortgages to banks and Government, for three 
months ended month shown. : 


Investment has been further controlled by amendments to the Gapital Issues 
Regulations gazetted 28th January, 1942, The regulations forbid borrowing under 
mortenge of more than £1,500 in twelve months. They also provide that a conpany 
(excel, banks) shall not at any future time increase its deposits by more than 
£1,500. Inthe case of building societies, co-operative societies, and pastoral 
finance companies, totel fubure deposits must not exceed by more than 5% those 
held on Nov. 26, 1941, 


COMMERCE AND TRADE, The hich level of business activity is reflected in the value 
of bani clearings, wholesale and retail sales. Real estate sales also remain at 

a fairly high level, Mortgages are low in relation to real estate sales, 
suggesting that property is being bought as an alternative investment to loans 

or shares. 


N.S. We 
BANK CLEARINGS, WHOLESALE AND RETAIL TRADE, REAL ESTATE. 


a 


ce ee TS ee 
5 Tan + oO , i 
eae ai Weetcee | Real Estate, N.S.W. 
at ae) teas ee 
Calendar Index No. Neo. We | oe as 2 a Mortgages, 
iz Dea, | DoceGre Sales Ss gaa aeees ge 50 Sales. (Total urban 
eee Base same ToOctn tte Eee and. rural) 
| period same period 
TS aT a I a a a 
&n, am. An, 
1937 937 148 37,55 Zonet 
1938 942 LBS ORete 26.97 
1939 932 168 S2a6 22es 
4940 | 1,075 477 51,05 16,50 
1944 | 1,139 204 33,24 415,63 


g excl, Treasury Bill transactions, 


/ FACTORY. eee8 


FACTORY STATISTICS, 
> 7 "e) at a c 74 
fn. 18.4 or 19% from 1939-40 to 1940-41. 


previous year. 


The amount of 
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The value of factory production in N,S.W. 


This increase 


inercased by 
is greater than for any 
paid to employecs increased by £n.10,.1 or 


21% and the average number of factory employees increased by 28,528 or 12%, 


fmcli,77 was 


machinery. 
£195.5 m. 


spent on additions to and replacements of factory premises plant a 


The gross value of output in 1940-41 was £285,9 m, compared with 


in 1928-29, 


Ned. We 


FACTORY STATISTICS, 


Net Value 


Cf), 


Production, 


Year No, of | Amount of 
ended | Establish~ Average Now of | satarics and 
June. ments in Employees. woces paidex 
aye ib) Operations 9 fw ae) ures op en 
000 | AM 

1929 8, 465 195 | 38.5 
1938 9, O97 228 4242 
1959 9, 464 20a se) 
1940 | 9,458 239 | A747 
1944. 9, 919 268 * 07.8 

g includes working proprietors 

x excludes drawings of working proprietors, 


{aes ae 


Sn J r 
75.6 
85.2 
90,3 
96.6 

esa LD. O 


&-before deducting depreciation and various overhead charges, 


The table reproduced below shows 


was in the groups 


correspondingly 
Over Lic year for this 


Groups of factorics 
producing: = 


Metal Manufactures, 
Machines, etc. 


Food, Drink & 
Chemicals, Dyes, Paints, etc, 


: Tobacco. 


Paper, Stationery, Printing, 
ete. 


Heat, Light and Power. ¢ 
Clothing. 
Textiles (not clothing) 


Building materials 


Furnishing, ete. 
Other 
= Teua : 
g excl. 


ose Ee 


that the main increase in factory activity 
‘In this group net value 
of production increased by £m,.10.7 from 1939-40 to 1940-41, compared with the 
total increase for all. groups of m.18,.4, 


"metal manufactures, manhincs, -ctc," 


certain works ase sociated. with other factories, 


NeS.W. FACTORY PRODUCTION AND EMPLOYMENT BY GROUPS. 


fet value oF 


The inerease in number employed was 
great for "métal manufactures, machines -ete." 
group was 18,9438 compared with 28,528 for all groups. 


The increase 


Prom June 1940 to 1941, the number of male cinmployees increased by 35,450 or 
20.1% and the number of female employees by 9,486 or 14.7%, 


nd 


Average No, of 
Employees. e acattod 
1959-40, 1940-41 12'59—40 1940—.)1 
000 000 am. ESusys 
Siete LOGS L 463 45.0 
50,0 Ky 7 ea 18, 4 
8.8 9.8 6.9 | 8.2 
SEPA) Be ee 6.9 7,4. 
ed 5.0 Def Ore 
33.0 34,0 6.6 7,5 
| 16.9 19.8 4 5,6 
Dkeg 4: 26,0 8.0 9. 
ASS ip) AOR) 6. 6 Trade 
459, & 267, 9 96, 6 415,0 
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SEX OF FACTORY EMPLOYEES. 


No, employed. —_- Increase. 
Sex At June At June No, | % 
1940, 1941 

2 sated ! oe Saeeeeny ae he 
‘Males 166, 647 200, 077 53, 450 20.1 

Females 75,717 9, 486 14,7 
= bn eee aes Bele E be eee aoe 

Total 250, 878 | 275,794 42, 916 | 18,6 


During 1941 the trend of monthly figures of factory sales has continued 
upwards, There was a decrease in sales from October to November, 1941; but 
this is probably a short-term fluctuation not affecting the general trend, since 
the number employed and wages paid rose. Despite the decrease from October 1941, 
sales in November 1941 were still 20.9% above sales for November: 1940, 


N,S.W. MANUFACTURING INDUSTRY, 


42, LARGE TAGTORTES. 


Period, Faployees. Weekly Salaries 

An. 

1938 Average Jan.~-Nov. 5e14 
1959 Average Jan.-Nov. 3—20 
1940 Average Jan.-Nov. 3-04 
19441 Average Jan.-Nov. 4.51 
1941 July | 4,64 
Aug. 4,26 

Sept e 4,79 

Oct. | 4,99 

Nov. | 44735 


GAS AND ELECTRICITY. The high level of industrial activity and employment is 
refleoted in Sydney consumption of gas and electricity. The index for December 
1941 is 10.9% higher than that for December 1940, 


INDEX OF CONSUMPTION OF GAS AND ELECTRICITY, 
SYDNEY AND SUBURBS. 


Base: Average corresponding month 1929-31 = 100. 


a 


Year. Month of Calendar 
December, year. 
1929 105 105 
1932 99 96 
1958 124 125 
1939 cRoyD 1351 
1940 158 135 
1941 155 148 


TRANSPORT. The level of passenger journeys and goods carried remains high, 
Largely due to petrol rationing, new motor registrations are falling. 


JNGCSEWS th eas 


Ge 
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NwS.W. . TRANSPORT. 
Peres 1S Trams & Buscs ci eel cea (a) 
Ma a aS Sydney & Newcastle gi ees 
Sar ESSE ear Gm R77) (A aR I aT ETS [= SSS ARE SASS"ORESDDEY TERE URES SESS 
Passenger|Goods ton|Excess of Excess of 
Journeys |mileage |Revenue |Passenger;Revenue |New motor No.of cars | Noeof Lorrics 
July-Nov.|July-Nov.| over Journeys | over Re gistrations| Registered | and Vans 
Working |July=Nov. |Worlcing Dece 3lst Dec. | Registered 
\Expenses Expenses 3ist, Dee, 
July-Nove (b) 
b July ~Nov, 
millions|millions |£000 millions |£'000 Avsno.per 1000 L000 
week 
25 626); 148 274. 756 x09 76 
1,894 152 227 620 212 76 
2,745 255 254 ATL 217 Lill 
3, 853 168 520: 1) B52 207 75 
| Os 445 196 378 nd 189 76 


(a) Exel. cycles and excl, defence vehicles, 
(b) Working expenses excl, interest, sinking fund and exchange, 


BUILDING INDUSTRY, Government restrictioris on new building have been extended, 
In December 1940 Building Regulations issued under the National Security Act, 
forbade the erection of new buildings valued at over £5,000 without the consent of 
the Treasurer. In Avril, 1941 the limit was reduced to £3,000. In June 1941 
the resulations were tightened and the Treasurers approval was required:.for the 
erection of all buildings except dwellings valued at less than £5,000. 


‘On 28th Jahuary, 1942 this limit was reduced to £2,000, it the same date a 
‘temporary ban was placed om the commencement of work on dwollings. within 25 miles 
of Sydney or Melbourne G.P.0, The ban applies both to new buildings and to 
alterations or additions. It has been imposed in order to facilitate essential 
defence work. A.RP,. work and building by the Commonwealth War Workers!, Housing 
Trust are exempte 


In spite of building restrictions and shortages of labour and materials, 
suburban building permits (mainly dwellings) remained at a fairly high level for 
1941, 


VALUE OF PERMITS TO ERECT NEW BULLDINGS AND ADDITIONS. 


METROPOLIS. 
£000, 000, 
| Saori __ssPrivate Building, Government 
- City of Es Building, 
Year. Omen Suburbs. 
1958 Oe4 10,6 x 
1939 1,9 Oo) x 
1940 1.5 Oj 2 Pao) 
1944. | nO 10.3 aL Ave 


x Not available, 


RURAL INDUSTRIES GENERAL. 


Seasonal conditions. Light rains have fallen on the north and central west 
of NeS.We but more is badly needed. In most districts, particularly the southellf 
Tablelands and the central west, there is shortage of water for the stock as Wwe 
as lack of feed, £650,000 has been spent by the N.S.W. Government on drought 
relief, In no district has rainfall approached normal, 


> 
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Weighted average ratio of actual to normal rainfall. 
Average rainfall for each month = 100. 


| 
Month, | Sheep Districts | Wheat Districts Dairying Districts. 
= (coastal only). 
1940 Nov. | 52 52 82 
Dec. | 123 129 | 167 
1944 July 47 67 40 
Aug. | 37 44 38 
Sent. | 56 47 50 
Oct. . 75 75 53 
Nov. | 78 65 88 
Dec. 5b4 38 50 


won —— oe SEE Ee ee 


WOOL. In pastoral areas agistment is almost impossible to procure and rain is 
badly needed to provide green feed for the autumn lambing. 


More than a-million bales of wool have already been appraised in N.S.W. this 
season, The Central Wool Committee has stated that 1,846,476 bales were exported 
from Australia in 1940-41 of which 630,262 bales went to the United Kingdom and 
the balance mainly to U.S.A. This compares with exports for 1939=40° of 
4,625,054. bales, . For the current season U.S.A. has been the largest purchaser. 


DATRYING, Decline in production due to the drought, is reported from practically 
all dairying districts. The failure of fodder crops. in most districts makes a 
further decline in output probable. ilk rationing continues in the 

metropolitan. area, Wholesale. and retail milk prices. have risen by 4d. a gallon, 
The price to the producer is now 1/4 a gallon. Butter’ and cheese are being 
imported into N.S.W. from Victoria and Queensland. 


The main decline in output of butter is recent only. ‘The following table 
shows a seasonal increase in output from September to November of 2 million lb, 


although total production for November is the lowest for some years, 


BUTTER PRODUCTION - 1.S.W» FACTORTES. 
000, 000 Ibs, 


Year ended 


30th June, July. 1 a ee Sept. Oct. Nov. 


1938 115.9 4,4 | 
1939 14558 6.6 | 
1940 ies 530 
1944 103.8 | ‘ABS 


MAIZE. On the central and south coast little has been sown and crops which have 
germinated, have developed badly. 


TOBACCO, Drought on the northern border of N.S.W. will cause failure of the 
tobacco crop unless good rains fall in the next few weeks, The N.S.W. crop was 
previously estimated at 1 million lbs, but this must now be heavily reduced, 
fppraisement has been postponed from Jan, 27th, to Feb. 24th, 


APPLES AND PEARS. ‘The Apple and Pear Board has been reconstituted, The first 
advance to growers has been reduced from 6d, to 4d, a wmit with subsequent 
advances related to sales, and a limit of the total cost to the government. 
Growers are appealing for restoration of the old scale of advances. Under 


a4 


drought conditions the total return to growers at 4d. a unit would.be Low. 


World production of wheat remains high although 11 large 
wheat-producing countries are attempting to reduce output, 
Despite Large stocks, wheat farmers generally are in a fairly 
good position as all countries have some system of price control 
is no free market for 


designed to help the eee Ther 

wheat, Both local sales and sales for export are controlled 
by government agencies, Canads. is the only country which does 
not snow a heavy fall in wheat export. trade, 


The final official, estimate.of asrea.sowny or wheat "in 
Argentine in 1941-2 is.17.9,m,-acres, Phares) aus Neral 


ernegsa of 2557) -from 4 9% a eal Trade estimates of the 1941-42 crop have been raised 
slizhtly since rain fell in ‘November and now vary from 200 m to 215 m, bushels, 
compared with 271.2 m, bushels for 1919-14, The Low vield for 194-42 compared 


with 1949-44 is due to dry conditions and frost in the northern ond central provinces, 


The November rains were not sufficient to outweigh the previous dry period, In 
some areas the crop was fed-off to livestock, 


This season's corry-over is expected to be obout 73.5 m, bushels. There is also 
large carry-over of old wheat, At the end of 1949 Argentine's surplus for 1940- 


44 was estimated to be. approximately t/J:-m, bushels, The prospects of sale are 


not good, Demand from Europe is practically nil. Spain is the only #uropean 
country seeking purchases, Sales to South American countries continue, In the 
second, halflof 1941 Peru, Brazil and Uruguay made purchases totalling approximately 
3-/ m, bushels, Bolivia hos negotiated a trade. agreement with the Argentine under 
which she will buy 2.9 m, bushels of wheat together with some sugar and potatoes, 
Payment..is. te!be-made-by a transfer to the Argentine Central Bank of U.S.A. and 
British funds. . 


The Argentine Government is attempting to facilitate export of wheat ond other: 
produce, by providing shipping, Sixteen ships were bought from the Italian Govern- 
ment in 19, By November, 1941 two had been chartered to grain exporters, .dnd 
the government was negotiating for the purchase of Danish ships, a" 

Estimated orea sown for wheat in Australia, 1941-42 is 12.7 m, ocres as compared 
With t2—alt5m, in 190-14". Por the division of the total area between states and 
figures for-past-years see B.S. 19,2/MA, p. 7. 


It is expected thet this area will be reduced in 1942-43, The Minister for 
Commerce nas warned growers that it may be necessary, before the sowing season begins, 
to order severe reductions in the arca. sown on large properties, He hopes that no 

4. 


reduction will be necessary where the area. prepared: is 300 acres or Jess, Above 
tnat level the restriction eens crease in severity with the size of the property, 


The Vestern Australian PIES Es ab Cle Agricult ture recently suggested in evidence 
before the Grants Commission that "it might be better to cease wheatgra wing in 
Vestern australia until present stocks of superphosphate were shared so as to provide 
for pastures and other essential activities", 

it is now forecast that the N.S... harvest for,1941-42 will be 48,5m, bushels 
which is 4m, bushels higher than the previous estimate, This would reise the 
figure for the whole of Australia to'16). m, bushels, 


The:f,o,q. stondard for 19.2 was fixed on 23rd Jan,, 1942, It. is 64.1bs; te 
an imperial bushel as compared with 62% lbs, in 194, 


WHEAT F.A.Q, STANDARD (N. S. ¥.) 


7) 


WEIGHT OF BUSHEL 
OF WHEAT, 


Ieee) 


ye 


1935-36 2/4 /36 


1936-37 PEN E 62 
1937-38 3/2/38 6h. 
4938-39 26/1 /39 2 
41939-L.0 26/4 /kO 633 
4 94.0-l4 2h / /b 625 
1944 -.2 23/1 [2 6h. 


Oe ee 


“ith exports restricted by the Pacific situation storage problems are expected, 
The Minister for Commerce expects that this year wheat storage space will be filled, 
and emergency orrangements will be necessary to deal with the new harvest in December, 
1942 end Janusry, 1943. It is reported that some Yestern Australian stocks have 
become infested by weevils, 


The total crop for Australia and Argentina for 1941-42 is expected to be slightly 


darter phoned on. | QA Argentine's wheat exports are falling, Figures of 
australian exports are not published, but the Pacific situation must make export 
difficult. Stocks in the Southern Hemisphere can, then, be expected to incresase, 
WHEAT PRODUCTION - AUSTRALIAN & ARGHNTINA, 
= SS SE a ee Sp ea eee 
Average Average P 
1929-30 1934-35 3 1944-42 
; - -L.0 14 910-14 
ix ia 1938-39 | 1939-4 Bb. ad, hdaiat nade 
1933-34. 1938-39 
m, bs, ioe uO Sls m, bs, my bss mos, 
N.S.W. Bowe Sees See 76.6 48,5 
Vicy dpe, 3 34.5 tops 45,0 4d. 0 
Sy Aus, 36.8 Bs, haat 44.1 Migea 
WY, Aus, 42,6 29,0 36,8 40.9 50e9 
4.0 | 8.6 6,6 535 
Ae er A aoe sot 
AT]. Aus, 184.25 154.3 Pid ied. FD 82.7 V6, 3 
== | 
irgentina | 22355 DOG'S | 556e2 1A Dele OH Ware 2090-215 
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Subject to revision, 


In Southern Rhodesia the area under wheat incr. ased greatly between 1939 and 1940, 
rising from /,O00 to nearly ’20,000 ‘acres, Production incr<ased from 53,000 
bushels to approximatcly 182,000 bushels. For 19 the crop is estimated at 160,000 
bushels, wry conditions and locusts account for the fall, 


PRODUCTION AND TRADE. 


NORTHERN HEMISPHERE. U.S.A. Unofficial estimates have been made of the area sown 
a ad for winter wheat, They indicate 2 reduction of 4,6 m, 
acres from 190-44 to 19k4-42 (44.7 m, acres sown, ) In the autum of 1940, 46.3 


— A 


m, acres were sown, but 6,0 m, acres of this area were not harvested, Drought in 
eastern districts, and heavy rains in the west, delayed the sowing of winter wheat ond 
in some cases reduced the oreas sown, 


Estimates of U.S.A. wheat production in 1941 have risen from 94.6 million bushels to 
962 m, bushels, A tentative forecast for 1942 is 793 million bushels, 


In addition to 170 m. bushels of wheat now owned by the government, wheat under 
Tometmce bobs. yaboud 400) m, bushels, Most of the loans mature on April 30, 
At October 1st, 1941, stocks were estimated at 1,156 m, bushels, if the forecast 
for 1942 of 793 million bushels, is realised there will be a further surplus of about 
400 m, bushels to be carried forward or exported. 


Canada, The official estimate of the area sown for winter wheat in the autum of 
494i is 756,000 acres, on increase of 13% from 1940 (669,090 scres), 
/TY 
Uf The, eae 


The total arca sown in 19/4 for st 


ring snd winter wheat (20 i, acres) was 6 m, 
acres less than for ‘the five-year perro 


d 1936-1 94.0, 


‘Then the wheat acreage reduction plan was introduced it was thought that form 
income would be maintained at the 1940 level. Due to unfavourable weather condi- 
tions, form incomes fell, and-on Oct, 18th, 1941. supplementary acreage bonuses were 
granted under the Proirie Farm Assistance Act, 


In addition farmers are being oided by freight concessions. The government will 
pay the entire freight cost of grain and grain »roducts moving from western to eastem 
Canada, wien it can be shown that they are to be used exclusively for livestock ang 
poultry feed, 


The second official estimate of Canada's 1944. wheat crop is 302.6 m.. bushels, 
This includes: 285.9 m, bushels of spring wheat and16.7 m, bushels of winter wheat, 
Production in 1949 was 551.4m. oushels of which 529.3 m, bushels was spring wheat 


and 22,1 .m.: bushels: was winter wheat, It is estimated that stem sawfly| reduced the 
4944 yi-ld in western Canade. by 30 m. bishels, he infestation was the worst 
experienced,. 


A 1 . . . a 4 ae ~ 
Canadas visible supply (excluding form stocks) stood at the record figure of 


503.7 m, bushels on November 14, 19/4, 


‘heat exports from Canada were higher in 1494 than (40, The value was 2m.162 in 
4944 compared with 9m.119 in 1940, 9m.109 in 1939 ae in 1938, It was 
announced thet 129 m, bushels were sold to the U, .‘ingdom in May, 1941 and another 
120 m, bushels in November, The guantities exported up to October, 194 are 
shown in the following table, Note that figures quoted from customs records are 


_ higher than those from: overceas clearances, 


CANADA = EXPORTS OF WHEAT AND FLOUR, 


("Monthly Review of Wheat Situation" Nov, , ae - 
Consdian Bureau of Statistics), 


ce U.S. Imports of |Customs export | Customs 
5 Clearances Canadian wheat of Canadian Exports 
Peer 0-0, of for consumption Wheat Totals | of whest 
Canadion and milling in Flour. | & wheat 
Wheat, bond, | Floux 
| 
m, bushels m. bushels m. bushels im. bushels . 
bushels, 
aug. 1939-duly,1 94.0 15247 DD F055 19261 lege Oe 
Aug. 194.0-July,1 9 17346 seals) 16a 5 231.2 | 22s 
Auge -Oct, 51 940 Atty 5 2,0 o5.5 5258) 39.9 
| 
| 


Considering - pA. and Canoda together, production for 1941 is estimated to be 
1,264 m, bushels which is 104 m, bushels less than 1940, yut still 284 m., bushels 
mioher than the average 1934-38,. Stocks in the two countries total approximately 
1,660 m, bushels, On the other hand Canada is the only country in the world 
mointaining & high level of wheat exports, her harvest was below average, and it 1s 


expected that both U,5.A.’and Canadian production will fall under acres ge reduction 
plans, 


LUROPE, Sate of winter crops for 1942 was hindered thr iroughout Hur ope by the low 
temperatures early in the autumn of 1914, 


Irede estimates indicate that the Ukraine yielded 25% to 30% of the total U.5.o.R R, 
wheat crop, It is believed that a large part of the 1941 harvest was saved, “but 
imports of wheat are expected to be needed in 1942, ‘With war in the Pacific as well 


‘as the Atlantic, shipment will be difficult, 


ERICES, There is now no free market for wheat, In all countries markct prices 
quoted are local priccs only. Export sales ore arranged through covern= 
ment agencies, Local prices ore fixed so as to safeguard the farmer rather than to 


reflect the supply position, 

In November, 19/4 the Argentine Government fixed its buying price for new wheat 
deliveries at 6) 75 pesos per quintol, the same as last year, Trading in futurcs 
hes been suspended, The government sclling price is the official nuotation and 
millers can buy only from the government through the Grain Board, In November, 
due to the poor crop prospects the selling price was reised ssove the minimum pur- 
chasing price, 


U.S.A. New regulations introduced on the Chicago exchange in November, 1491 
ee ee Q =>] 3 
reduced the daily trading limit up or down: from-10 cents to:.5 cents per 


bushel, Chicago futurcs continuc to rise, Huotations are well. above parity price 
but. no’ limit has been imposed, July options have risen 8146 cents from the aover- 


Sage for iDecember, 792.1 (426 7A6 cents) to 435 cents.on Jan,, 2h, 1942, 

Canada, Winnipeg quotations have also risen, In December, 19.1 the average price 
. for July options was 79946 cents, For Januory 24th, 1942 the price was 
Ola cents, 


NORTH AMMRICAN WHEAT FUTURES, 


July options 


eents * per bushel, 
eee Dec, 102 892. 
49,0 Dec, _! 802 78) 96 
1 9 Oct. 1211, 6 788 
Nev, 420 KE 785 
Dee, 1266 79 3/46 
1942 Jon,, 24th 45h ones 
cc ss SSS eae: Som sae ME SE Fer re a ee ee 


p May delivery, 


United Kingdom. London quotations for Canadian and Argentine wheat have increased 


since the end of December, The price quoted’ for’ Australian 
aa been unchanged since Februsry, 19). These prices arc those at which 
the C als Import Committee of the Ministry of Food will sell to‘'English millers, 


and es no relation to return to the grower in the countries concerned, 


' WHEAT PRICHS - LONDOND BALTIC SXCHANGR, 


per quorter, 1,0,b. sterling, 


End of month, No, 1 Rosafe South 


Monitoba (Argentine) Australian, 

3 a ‘ i S505 Se Ge 
1937 June ie not quoted 45 OO 
41959 Dee, s not quoted, Ey SS) 
491.0 Dec. Pa, = 28 0 

Sree ones Oct 2 
Nov, ZF aonb 
Dee, 05 | a ie 27 6 
4942 Jon, 26th 4 | 22 74 | Din 


: Austrakion trade conditicns have been unchanged for some months. There is a 
keen demand for wheat from the produce trade but business in wheat for export! flour 
is, very small, Prices of wheat for export flour ore not published. . The pricc of 
wheat Por local flour has stood at 3/4+ per bushel, bulk, ex trucks, Sydney, since 
August, 1940. 


